RESOLUTION NO. 2011 - 181

A RESOLUTION OF THE WASCO REDEVELOPMENT AGENCY OF THE CITY OF
WASCO APPROVING AN ENFORCEABLE OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD ENDING DECEMBER 31, 2011

WHEREAS, the City Council of the City of Wasco (“City”) approved and adopted the
Redevelopment Plan for its Redevelopment Project (“Redevelopment Plan™) covering certain properties
within the City (the “Project Area™); and

WHEREAS, the goal of the Plan is to eliminate such conditions of blight by providing
needed public improvements; by encouraging rehabilitation and repair of deteriorated structures;
by facilitating land assembly and development which will result in housing opportunities,
employment opportunities and an expanded tax base; and by promoting development in
accordance with the City General Plan; and

WHEREAS, AB [X 26 (Opting-Out), which was signed by the Governor on June 28,
2011, calls for the dissolution of Redevelopment Agencies and transfer of all Agency Assets to
successor agencies; and

WHEREAS, AB 1X 26 requires Redevelopment Agencies to adopt Enforceable
Obligation Payment schedules within sixty days of the effective date of the legislation; and

WHEREAS, AB 1X 27 (Opting-In) provides Redevelopment Agencies with an
alternative to dissolution through payments to benefit the State of California and other taxing
jurisdictions and an Opting-In ordinance must be adopted by October 1, 2011; and

WHEREAS, since the Wasco Redevelopment Agency (“Agency’) has not decided
which option it will choose.

NOW THEREFORE BE IT RESOLVED by the Board of Directors of the
Redevelopment Agency of the City of Wasco as follows:

1 That the foregoing recitals are true and correct.

2 That the Wasco Redevelopment Agency hereby approves the Enforceable
Obligation Payment Schedule attached hereto as Exhibit A and incorporated as part of this
Resolution.

PASSED AND ADOPTED by the Board of the Redevelopment Agency of the City of
Wasco on this 25" day of August, 2011 by the following vote:



AYES: Hively, Wegman-Craig, West
NOES: None

ABSTAIN: None

ABSENT: Espitia, Cortez

ATTEST:

Duviet Rodriguez, Exec




EXHIBIT "A"
[Enforceable Obligations]
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